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HeidelbergCapital acquires 21 equity stakes from 3i

• First large number of transactions in the market for Secondary Direct Investments 
closed

• 21 equity stakes acquired in companies of different sizes and in various segments 
• Global Private Equity investor Auda provides US-Dollar 150m

Heidelberg,  10th June,  2008  –  The  independent  Private  Equity  Group 
HeidelbergCapital  has  closed  an  extensive  acquisition  of  equity  stakes  from the 
leading European Private Equity firm 3i. The transactions were settled in partnership 
with the global Private Equity investor Auda. Auda was HeidelbergCapital’s exclusive 
partner on the deal and provides US-Dollar 150m to its first Fund.

With the acquisition  of  equity  stakes in  21  companies  from 3i  HeidelbergCapital, 
managed by the Private Equity experts Martin Weiblen and Clemens Doppler, has 
closed its first large transaction in the market for Secondary Direct Investments.

„By successfully closing these transactions we have set a signal in the market for 
Secondary Direct Investments. Since abandoning the option of acquiring individual 
stakes  through  debt  financing,  the  portfolio  has  been  virtually  unaffected  by  the 
repercussions of the Subprime Crisis and the developments of the worldwide interest 
rates”,  states  Weiblen,  who  structured  the  transaction  in  close  co-operation  with 
Auda,  and who  founded HeidelbergCapital  mid 2007 for  this  purpose.  Previously 
Weiblen  was  Managing  Director  of  a  large  Family  Office,  based  in  London.  He 
added, “Auda’s access to capital and depth of experience in complex Private Equity 
direct and secondary investing made them an unparalleled choice to be our partner 
on the 3i deals.”  

„The crucial factor for Auda’s commitment was the opportunity of investing in a high 
quality  portfolio  of  European  Private  Equity  investments”,  says  David  Andryc, 
Managing  Director  of  Auda,  New  York.  HeidelbergCapital  actively  supports  the 
development of  its  portfolio  companies to  increase their  value.  Clemens Doppler, 
Managing Partner of HeidelbergCapital  and active in the industry for many years, 
adds  “We have  already  provided  funding  to  some companies  and  have  actively 
assisted their strategic development.” 

HeidelbergCapital  is  planning  to  acquire  further  equity  stakes  from  investment 
companies, funds or banks in the near future. “We would be very pleased to work 
with  Auda  again”,  say  Weiblen  and  Doppler,  and  David  Andryc  adds,  “Our  first 
partnership  with  HeidelbergCapital  has  proven  a  good  synergy  of  resources, 
experience of teams and knowledge on markets”.  



The portfolio now acquired from 3i consists of stakes in companies active in the life 
science,  software,  advanced  materials,  internet,  industrial  and  consumer  goods 
sectors.  All  companies  have  progressed  beyond  their  start-up  stage,  they  have 
proven business models and many already operate profitably. Most of the portfolio 
companies are located in Germany and are active internationally. A small number of 
them are listed corporations, but the majority are privately owned.

The enterprises operating in the life science sector belong to the second generation 
of  German Biotechnology companies,  for  example  4SC AG.  After  purchasing  its 
shareholding,  HeidelbergCapital  also  participated  in  providing  additional  funding 
through 4SC´s recent capital issue. “Innovative and marketable technologies, quality 
leadership, and the focus on trendsetting markets account for the attractiveness of 
the portfolio,” comments Doppler. A good example is the purchase of a large equity 
stake in Nanogate AG. Nanogate is one of the few companies already profitable in 
the nanotechnology segment, its products are applied in many areas of daily life, 
such as household technology,  automotive  industry,  outdoor  clothing,  but  also  in 
waxes, lubricants and optical equipment.

Due to the high complexity of the transaction the execution of the purchase of 21 
individual equity stakes took several months. Three Munich based law firms were 
involved  in  the  transaction.  “Such  detailed  secondary  direct  transactions  involve 
many facets of corporate as well as international law. The complex legal issues have 
to be considered within a very short time frame,” comments Dr. Michael Inhester, 
Partner at the Munich based law firm Pöllath + Partners. Inhester was legal advisor to 
HeidelbergCapital and Auda; 3i was advised by two law firms: cms Hasche Sigle as 
well as Dechert LLP. 
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About HeidelbergCapital:

HeidelbergCapital is an independent Private Equity Group, which was founded mid 2007 by Prof. Dr. 
Martin  Weiblen,  former  Managing  Director  of  a  large  family  office  based  in  London,  who  jointly 



manages the group with Dr. Clemens Doppler, a former Partner at 3i.  Funded by the NYC-based 
global Private Equity Investor Auda, HeidelbergCapital specialises in the Secondary Direct Investment 
market. The investment focus ranges from equity stakes in young enterprises to such in established 
mid-size operations. As an active partner, HeidelbergCapital supports its companies not only from a 
strategic perspective of the businesses and markets, but also provides funding for further growth.


